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TOGETHER with all and singubar che rights, members, hereditaments, and appurtenances fo the same belonging or in any waﬁ
incident or appentaining, inclucting alf Witt-iny stoves ol telvigerators, heating, aie cwmlitioning, pluhing and electrical fiatures, wa
to wall carpeting, fences and gates, and any other equipment or istses pow o herealter attachexl, comneeted or fitted i any manner,

ii being the intention of the parties bereto that all such fistires amd equipment, other than household furniture, be consiclered a part of
the realty.

TO HAVE AND TO HOLD al| and singulzr the said premises wutg {le Mortgagee, its snceessors and assigns forever,

The Mortgagor represents and wareants that said Morbytagor is seized of the above deseribed premises in feo simple absolute; that
the above describud premises ate free and clear of all Tiens or other encmabirances; that the Morgagor is Busfully empowered to cone
vey or encitber Uhe sane; and that the Mortgager will forever delened the said memises unlo the Mortgagee, its sueeessors and assipns,
rou and against the Motgagor and every person whomsoever lawfully elaiming or to Jaim the same or any part thereof,

T MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will pronptly pay the principat and interest on the indebtedness evidenced by said promissory note at the
tinies and in the manner thervin provided,

2 That this mortgage will seense the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, fur the payment of taxes, or pubilic assessments, hazard jnsurance Dreminms, sepairs ar other such purposes pursnant to the
provisions of this mortgage, and alvo for any loans ot advinces that may hereafter be made hy the Mortgagee to the Murigagor under
the authaity of See. 45.55, 1962 Code of Laws of Sonth Catoling, as amended, or similar statutes: and all sums so advaneed shall bear
intetest at he same rate or rates as that provided in said note unless otheewise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, wiess otherwise provided in writing,

3. That Mortgagor will keep the fimprovements on the mortgaged presises, whether now existing or hereafter to he erected, fnsured
against Juss by fire, windstorm and other hazards in sum vol less than the balance due hereunder at any time and in a company or
coipanies aceetable to the Morgagee, and Mortgagor does hereby assign the policy or padicies of insurance (v the Motlgagee and
agrecs that all such policles shall be held T the Mortgagee should it su require aml shall include Joss mavable clanes in Favor of the
Mortgager; and in the event of lass, Mortgagor will give immediate nutice thereof to the Mortgagee by registered mail; aud shoukd the
Mortsragor at any time fail to keep said premuses insured or fail to pay the peemiumis for such insurance, then the Mortgagee may cause

such improvements 1o be jusured in the name of the Murtgagor and reimburse itself for the cost of such insurance, will) Interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Montiagor fail 10 do
s, the Motteagee may, al its oplion, enter upon said premises and wake whatever repaits are necessary and charge the expenses for such
repairs to the mortgage debt and colleet the same under this mortgage, with interest as hereinabove provided,

5. 7't the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblipated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgapee: as beneficiary, and if the

pni-)mimus are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shalf hecome a part of the mortgage
ebt,

6. That Mottgagor agrees 1o pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgager immediately upon payment, and should the Mort-
kagor fail to pay such taves and assessments when he same shall fall due, the Mortpagee way, at its option, pay the sane and charge
the anounts so paid 1o the mortgage debt and collewt the same under this mortgage, wilh interest as ahove provided,

7. That if this mortgage secures a “construction Joan”, the Mortsagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortagor in periodic payments, as construction progresses, in accordance with the terms and condi

licl:_ns of a Construction Loan Agreernent which is separately executed but is made a part of this mortgage and incosporated herein by
relerence,

8. That the Mortiagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Marteagor so encumber such premises, the Mortgagee may, at its option, dechire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Morigagor alicnate the martgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall bo required to file with the Assoclation an
application for an assumption of the mortgage indebteduess, pay the reasanable cost as required by the Assoclation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the Interest
rite on the loan balatee existing at the time of transfer modified by increasing the interest sate on the said loan balance 1o the maxi.
mumn tate per annumn permitted {o be charged at that time hy applicalde South Citralina law, or a Jesser increase n interest rafe as may
lie determined by the Association. The Association will nutify the Mortwavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail hin 2 new passhoak. Shonld the Manlgagor, or his Purchaser, fail 1o comply with the provisions of the within
paragraph, the Mortgapee, at its uplion, may declare the fmlebledness hereby secured to be immediately due and payable and may
institute any proceedings necessary 1o collect said indebtedness,

10, That should the Morgazor fail to make payments of peincipal and interest as due on the promissary note and the same shall be
unpaid for a period of thirty (30) days. or if thewe should be any failure to comply with amd alide by any by.Jaws or the charter of
the Mortiager, or any stipulations set ot in this martage, the Mortiagee, at its aption. may write o the Mortgagor at his last known
adddress giving him thirty (30) days in which to rectify the saidd default and should 1he Morteagor fail (o rectify sald default within the
said thirty days, the Mortgagee, may, at ils option, increase the interest tate on the Taan halance for the remaining term of the laan or
or a lesser term to the maimum gate per anmum pesmitied to be charged at that time by applicable South Cacolina law, or a lesser
increase rate as may be delermine| Ly the Association. The wonthly payments will e adinsted accordingly,

1. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 13 days, the Mortgagee may collect 2 “late charge” not to exceed an amount
equal to five (5%} per contum of any such past due installment in order to cover the extra eapense incident ta the handling of such
delinquent payments, .

12. That the Mortgagor herehy assigns to the Morlgagce, its successors and asvigns, all the rents. jsues. and profits acerning from
the mortzaged premises, retaining the reht to collect the same so Jong as the dolit heeehy secured s pot in acrems of 'p.'t,'mt‘nl. but
should any part of the principal indebtedness, o interest, taves, or fire insurance preminms, he past due and unpakd, the Mortgagee
mnf' without nolice or further proceedings take over e martgaped premises, if they shall he occopied by a tenant or tenants, and
collect said sents and profits and anply the samie 1o the indehtendness herely secused, withont liahidity to account for anything more
than the rents and peofits actually collected, Joss the cost of enflection. and any tenant is anthorized. upon request by Mortstagee, to
make all sental payments direet to the Morteagee. withont Fability 1o the Mortearor, noti] notified to the contrary by the Mortgagee;
and should saitl premises at the time af such default b ncenpied by the Morteazor, the Mortgagee may apply o the Judge of the
County Court or 10 any Julee of the Conrt of Common Pleas wha shall be resident or presiding i the county aforesaid for the appolnt.
ment of a reveiver with autharity to fuke possession of waid premises and colloct such rents and peofits, applying saill rents, after pay.

inﬁ lh::d cost of collection, to the mortgage debit without liability ta account for amything more than the rents aml profits actually
callected,

13. That the Morteagee, at its option, may erquire the Mortgagor to pay to the Morteagee, an the first day of exch month until the
nole secured hereby s fully paid, the ollowing sums in addition to the payments of principal and interest provided in said nole: a sum
eual 1o the premiums that will next hecome due aml payahle on policies of mortzage guaranty inweance (il applicable), fire and other

azaid insurance covering the mortgagel mroperty. plus Laves, and assessnients net due on the mostrazed premises (all as estimated by
the Marteagee ) bess all g alreaddy paidl therefor, divided 1w the mnnleer of nunthe 1o clapse before one month prior 1o the date when
sorh preminans. tases and assesunents will be due aml payable, such sums 1o he held by Mortgagee to pay sahl preminms, tazes and
special assesstients, Shaukd these payments evored (he amonnt of payments actially made by the Morteagee for tases, assessments, or
insurance premiitng, the eacess may he credited hy the Morteagee on subssquent payments to be nade hy the Marigagor: if, however,
sabd sums shall Dee insulficient to make said payments when the same shall become due and payable, the Morteagor shall pay lo the
Mortzacee any amounts necessary to make up the deficiency, The Morteacor further agrees that at the eml of ten years from the date
heseol, Marteane may, at its option. apply for renewal of mortzage muazanty or similar insurance (il applicable) covering the halance
then tewiaining due on the motteage debd, and the Mortiagor may. al its option, pay the sinele preminm required for the rrmaln{nﬂ
years of the teri. or the Mortgagee may pay such preminm and 3l the same lo the morteage delit. in which event the Mortgagor sha

repay to Mortgagee such premiinm payment, with interest, at the rate specified In said promissory note, in equal monthly fnstallments
over Lhe remaining payment period.
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